
   

 

 

 

 

 

 

BBaassiicc  SStteeppss  iinn  tthhee  EEssttaattee  PPllaannnniinngg  PPrroocceessss  
 
There are several basic steps to take in planning your estate.  A typical program would be 
as follows. 

Step One: 
Carefully Choose Your 
Estate Planning Team 

∗Attorney 

∗Life underwriter 

∗Accountant 

∗Trust officer 
∗Charitable officer 
∗Financial planner 

(Choose those needed) 
 

Step Two: 
Gather Information 

Complete a fact finder with: 

∗names, ages, etc.; 

∗assets and liabilities; 

∗desired heirs; and 
∗goals and objectives. 

 

Step Three: 
Analyze the Data 

Pretend death occurred 
yesterday.  What would 
happen: 
∗in your estate? 

∗in your business? 

∗to your family? 
 

Step Four: 
Recommendations 

Review the choices and 
suggestions of your estate 
planning team members. 
 

Step Five: 
Decide and Implement 

∗Choose correct plans. 
∗Sign wills and trusts. 
∗Purchase necessary 

insurance. 
*Change investments, as 

necessary. 
 

Step Six: 
Periodic Review 

Don’t put your plan in a 
dresser drawer and never 
look at it again.  Consider 
reviewing the plan each 
year. 
 
 
 
 
 


